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Upcoming  Events  

UND E RSTA ND I N G 
S T U D E N T  LO A N S 
1 1/ 18  @  1 2  I N  DD 1 1 0 

L UNCH  PRO V I DED  

   

  
Deadline  to  return  Fall 

2022  student  loan  money

18

 

SIGN UP NOW

December 2023 
Apply for Student 
Loan Debt Relief   

STUDENT LOANS 101 
A student loan i s when a person borrows money f rom 
the government or pr ivate lender to cover the costs 
of a col lege educat ion. Interest i s charged for 
borrowing money. Interest i s the pr ice a student 
pays on the amount , known as pr incipal , taken out. 
There are federal subsidized loans ( interest starts 
accruing after leav ing school) and federal 
unsubsidized loans ( interest begins the moment the 
funds are disbursed). Unsubsidized loans are 
avai lable to undergraduate and graduate students 
whereas subsidized loans are only avai lable to 
undergraduates. Money returned before the deadl ine 
each semester wil l not be charged interest and 
reduces the student loan pr incipal and interest paid. 

There are pr ivate student loans and the loan terms 
are explained in the contract . As with any contract , 
make sure you understand the terms by asking 
quest ions pr ior to s igning for the loan. 

Federal loans have two main repayment categor ies: 
standard and income-dr iven. Standard repayment 
has f ixed payments over 10 years whereas income-
based l imits your payments to 10-15% of discret ionary 
income depending on the plan. 

Learn more about payment plans by jo in ing us in-
person on November 18th in DD110 at noon. 

Lunch provided for the f irst 50 students to 
register. 



 

   

                                    
             
  
  
  

  

   
  

     
      

     
    
     

  
    

 
              

           
              

        

    
 

   
 

    
   

 

       
      

    
  

 

 

UNSUBSIDIZED LOANS

Student Loan FAQs 

H OW MU CH WI L L M Y 
LO A N C OS T M E? 

This will vary based on your interest rate 
and selected payment plan. Try a few 
scenarios using the Smart Asset's 
calculator here. 

with fees listed. 

WH A T A R E M Y F E D ERAL L OA N 
R EP A YM EN T O P TI O N S ? 

 

Standard repayment divides what you owe by 
10 years (120 payments) and is the default 
payment plan. If this is too expensive, there 
are alternatives with income-driven, 
graduated, and extended repayment plans. 
Changing to one of these plans will usually 
cost you more in interest. 

Usually, federal loans are better because 
the interest rate is fixed and typically 
lower than private loans. Federal loans 
also provide different repayment plans 
and are included in many forgiveness 
programs. 

A RE F EDE RAL LO A NS B ETT E R 
T HAN P RI VATE ? 

WhereW H can E RE I   findCA  Nout  I   Fwhat I N D   studentM Y 
loansSTU  DI have EN T   takenL O A N out?S ? 

You  can  find  all  your  federal   loans  by 
loggingFederal  in  to student  studentaid.gov. loans are  Each listed  loan in 
receivedstudentaid.gov  is  reflected where  on  your you  credit can   logreport. in  
Crossand see  check each  to   ensureloan you  these have  are taken  correct. out. 
Each loan will list the the date it was takenEach  semester    will  have  a  new  loan 
out  and  the  interest  rate.  

$20 

Only borrow what you need... 
return the excess immediately. 

Challenge Time: 
Student Loan Simulator GIFT CARD

Understanding what you have taken out in student loans is the first step to better 
financial understanding and peace. This month the challenge is to log into 
studentaid.gov and utilize the Loan Simulator. Scan the QR code to tell us which is 
the best student loan repayment strategy for you. 

CONNECT 
Phone: 843-792-7744 
Email: financialliteracy@musc.edu 
Address: Student Harper Center, SS 440 
Website: https://education.musc.edu/students/enrollment/financial-literacy 

https://education.musc.edu/students/enrollment/financial-literacy
mailto:financialliteracy@musc.edu
http:studentaid.gov



